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WINN AND LOVETT G 


BALANCE 


ASSETS 

Current Assets: 

Cash in Banks and on Hand- $ 174,398.10 

Accounts Receivable: 

Customers’ Accounts _$ 14,638.01 

Vendors’ Debit Balances- 48,162.87 

Miscellaneous Accounts _ 11,101.39 

73,902.27 


Decembei 


Less Reserve for Bad Debts___ 10,664.11 63,238.16 

Inventories of Merchandise (Determined by responsible 
officials on bases as indicated): 

Warehouse (On physical inventories stated on the 

basis of the lower of cost or market)_ 288,315.49 

Retail Stores (On physical inventories taken within 
thirty days prior to close of period adjusted to De¬ 
cember 28,1935, stated at selling: price, less 19.45% 

to reduce to approximate cost)- 148,208.64 

Retail Markets (On physical inventories stated on the 

basis of cost)_ 20,332.86 456,856.99 

Total Current Assets_ 694,493.25 

Prepaid Expenses: 

Operating Supplies - 5,097.33 

Insurance ....._.. 1,648.72 

Licenses _ 11,541.72 

Rent ........... 231.54 18,519.31 

Balances due from Officers and Employees--- 2,145.91 

Service Deposits .— ---.- 2,129.60 

Balance due from Purchaser of Capital Stock of Jefferson 
Creamery, Inc.—Secured by total outstanding stock of 

that Company- 16,541.40 

Investment in and Advances to Suwanee Steamship Com¬ 
pany, a wholly owned subsidiary: 

Common Stock—1,000 Shares of $1.00 each—at Cost 1,653.36 

Advances ____ 51,250.22 52,803.58 

Real Estate not used in business—at Cost._.—... 10,063.03 

Property, Plant and Equipment—at Cost: 

Land . 27,500.00 

Buildings . 123,395.67 

Furniture, Fixtures and Equipment. 456,074.95 

Automobiles and Trucks.—. 57,452.20 

663,422.82 

Less Reserve for Depreciation...... 266,818.79 396,604.03 

Deferred Charges—Leasehold Improvements. 1,223.95 

Goodwill . 1.00 

$ 1,194,524.96 
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1 GROCERY COMPANY 



imber 28, 1935 


LIABILITIES 

Current Liabilities: 

Accounts Payable and Accrued Expenses: 

Trade Creditors _ 

Miscellaneous _ 

Accrued Salaries —-- 

Accrued Taxes _ 

Provision for Florida Chain Store Taxes_ 


Provision for Federal and State Income Ta: 
Total Current Liabilities - 


$ 76,522.51 

13,569.97 
10,910.63 


137,556.72 

27,269.56 


Capital Stock: 


7% Cumulative Preferred—Par Value $100.00 per share: 
Authorized, 10,000 shares—Outstanding, 3,135 shares, 
aftep deduction of 10 shares held in Treasury_ 


(Pr 


is to dividends to e: 
and in event of in 

at S110.00 ner shai 


stent of $7.00 per share 
ivoluntary liquidation, 
;d dividends. Subject 
re and accrued dividen 


$ 313,500.00 


Class “A”—$2.00 Cumulative—without Par Value: 

Authorized, 100,000 shares — Outstanding, 9,920 
shares, after deduction of 100 shares held in 
Treasury ... 99,500.00 

(Subject to preferential conditions of V7c Preferred Stock, pre- 

cumulaUve, 0 and V1 in n event° ofinvoluntary liquidation? to^xtenVof 
S20.00 per share and accrued dividends, and to extent of an addi¬ 
tional $10.00 per share in participation with Class “B” Common 
Stock, share and share alike. Subject to call and redemption at 
$30.00 per share and accrued dividends) 


Class “B” Common—without Par Value: 

Authorized, 100,000 shares — Outstanding, 64,900 
shares, after deduction of 100 shares held in 
Treasury . 64,900,00 

Surplus: 


Paid-In 


57,171.37 


477,900.00 


Capital—not excess of par or stated value of reacquired 

securities over cost thereof. 71,031.50 

Earned, per Statement attached.. 423,595.81 551,798.68 

$ 1,194,524.96 
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PROFIT AND LOSS ACCOUNT 
For the Year Ended December 28, 1935 


Net Sales_1.'._$ 5,172,968.64 

Cost of Sales_____ 4,039,313.27 

Gross Profit _ 1,133,655.37 

Expenses: 

General and Administration - $ 843,930.28 

Taxes and Licenses (including provision for Florida 

Chain Store Taxes—$21,769.79)_ 44,050.34 

Maintenance and Repairs...-. 36,291.97 

Depreciation .-....... 63,002.77 987,275.36 

Net Operating Profit_ 146,380.01 

Miscellaneous Income (Net)—Cash Discounts and Sundry 

Earnings less Bad Debts- 80,712.21 

Net Income, before Income Taxes__ 227,092.22 

Provision for Federal and State Income Taxes.—... 24,842.67 

Net Income ........ $ 202,249.55 

Earned Surplus Account 

Earned Surplus, as at December 29, 1934 (after absorbing 
deficit from operations at December 29, 1934, ■■ 1 City 
Grocery Company, a subsidiary in liquidation, amounting 

to $17,521.90) _ 384,842.98 

Deduct: 

Loss on liquidation of Winn and Lovett Grocery Com¬ 
pany of Georgia, a subsidiary.. $ 63,697.12 

Loss on disposition of Jefferson Creamery, Inc., a former 

subsidiary - 17,671.06 

Provision for judgment rendered against a Predecessor 

Company ... 7,876.04 89,244.22 

295,598.76 

Net Income for Year ended December 28, 1935. 202,249.55 

497,848.31 

Deduct Dividends Paid: 

7% Cumulative Preferred Stock. 21,962.50 

Class “A”—$2.00 Cumulative Stock. 19,840.00 

Class “B” Common Stock.. 32,450.00 74,252.50 

Earned Surplus, as at December 28, 1935--— $ 423,595.81 



ACCOUNTANTS’ REPORT 























WINN AND LOVETT GROCERY COMPANY 
Jacksonville, Florida 


To the Stockholders of 

Winn and Lovett Grocery Company: 

Your Directors are pleased to submit herewith the seventh annual report of your 
Company, comprising the Balance Sheet as at December 28, 1935, and the Profit and 
Loss and Surplus Accounts for the year then ended. The accounts of the only remaining 
subsidiary, Suwanee Steamship Company, have not been consolidated with those of the 
Parent Company. 

The accompanying Balance Sheet shows current assets of $694,493.25 and current 
liabilities of $164,826.28; a ratio of 4.21 to 1. Your Company has operated during the 
year without having to obtain bank loans, and the cash position shows a substantial 
improvement over last year. 

The net income for the year, after deduction of all expenses, income taxes and full 
provision for Florida Chain Store Taxes, amounted to $202,249.55, as compared with 
$130,631.31 for 1934. This year’s net income is equivalent to $2.47 per share on the 
64,900 shares of Class “B” stock outstanding, after dividends applicable to the Preferred 
and Class “A” stocks. 

During the past year the Company disposed of two of its subsidiaries, namely, 
Winn and Lovett Grocery Company of Georgia, and Jefferson Creamery, Inc. While a 
loss was sustained on these dispositions, it was considered advantageous to do so and 
confine our operations to our Florida units. 

Full provision has been made for the Florida Chain Store Taxes although the law 
under which they are levied is being contested as to its constitutionality. 

The physical properties have been maintained in the usual high state of efficiency, 
entailing expenditures for maintenance and repairs amounting to $36,291.97. In addition, 
there has been provided out of operations $63,002.77 for depreciation of the properties. 

At the first of the year there were in operation 55 stores and 39 markets, and at 
the end of the year there were 56 stores and 51 markets. 

The financial statements submitted herewith have been prepared by Messrs. Peat, 
Marwick, Mitchell & Co., independent accountants and auditors. 

The management recognizes with sincere appreciation the continued loyal support 
and cooperation contributed by the members of our organization- during the past year. 

Respectfully submitted, 

February 10, 1936. President. 
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